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The search for funding is an ongoing task of the company, which is exacerbated, particularly in times of

economic crisis, affecting also to the cooperatives. Cooperative legislation available to these entities various

instruments of external financing through the issuance of securities (bonds, equity securities, special shares), to

them accounts are added in participation, but without much detail in the legal texts. At work we investigate

their potential, by looking, especially in those last; We seek to clarify their legal status and contrast their

potential as a technical instrument, alternative for funding in the area of cooperative societies. Finally, we also

see the impact of the recent Law 5/2015, of promoting business financing in the cooperative sector and ended

up proposing some policy adjustments
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