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The globalization of the economy and the financial scandals at some companies have made the information on

the performance and corporate governance are a critical issues for the trust in them and for the proper

functioning of the capital market. The information on enterprises, not only reduces the risk on investments, but

it reduces the information asymmetries and increases the transparency of the company for shareholders and

investors. The codes of good governance and legislation emanating from these codes have imposed reporting

requirements on large companies versus shareholders, primarily on organs and practices of corporate

governance, thus acting as control systems to the problem of agency developing transparency, monitoring the

value of the business and reduce the cost of agency. This paper will analyze whether the codes of good

governance have contributed to look after the interests of shareholders, as we are doing and propose a model

for development of e-government to permit verification of the recommendations of good governance and

participation in social life to shareholders
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