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This paper presents an analysis of the concept of the natural rate of unemployment and NAIRU through a
discussion of inflation and unemployment. This paper also shows that NAIRU may vary over time and that its
econometric estimations present a few inconsistencies. The intent of the work is to apply the Kalman filter
technique to a Phillips curve with rational expectations and to obtain the derivations for the NAIRU of the
Colombian economy during 1990-2005. The results suggest that only on a few occasions has the rate of
unemployment been below the NAIRU since labor market pressures on the currency market are very limited.
The shifts of this rate on the Colombian economy have been associated with demographic changes in the |abor
force, histeresis and technological reconfiguration as a result of the lifting of trade barriers and the integrated
market processes

This paper presents an analysis of the concept of the natural rate of unemployment and NAIRU through a
discussion of inflation and unemployment. This paper also shows that NAIRU may vary over time and that its
econometric estimations present a few inconsistencies. The intent of the work is to apply the Kalman filter
technique to a Phillips curve with rational expectations and to obtain the derivations for the NAIRU of the
Colombian economy during 1990-2005. The results suggest that only on a few occasions has the rate of
unemployment been below the NAIRU since labor market pressures on the currency market are very limited.
The shifts of this rate on the Colombian economy have been associated with demographic changes in the labor
force, histeresis and technological reconfiguration as a result of the lifting of trade barriers and the integrated
market processes

https://rebiunoda. pro.baratznet.cloud: 28443/OpacDiscovery/public/catal og/detail/b2FpOmNIbGVicmF0aw9uOmV zL mhcmF0Oei 5yZW4vM zQxMjI1 5M zg

Titulo: "LaNairu" una aproximacion tedrica (22 parte) el ectronic resource]

Editorial: 2008

Documento fuente: Apuntes del CENES, ISSN 0120-3053, Val. 27, N°. 45, 2008, pags. 61-79
Nota general: application/pdf

Restricciones de acceso: Open access content. Open access content star

Condicionesde usoy reproduccién: LICENCIA DE USO: Los documentos a texto completo incluidos en Dialnet
son de acceso libre'y propiedad de sus autores y/o editores. Por tanto, cualquier acto de reproduccion, distribucién,
comunicacion publicay/o transformacion total o parcial requiere el consentimiento expreso y escrito de aquéllos.
Cualquier enlace al texto completo de estos documentos deberd hacerse através dela URL oficia de éstosen
Dialnet. Mésinformacion: https://dialnet.unirioja.es/info/derechosOAl | INTELLECTUAL PROPERTY RIGHTS



STATEMENT: Full text documents hosted by Dialnet are protected by copyright and/or related rights. This digital
object is accessible without charge, but its use is subject to the licensing conditions set by its authors or editors.
Unless expressly stated otherwise in the licensing conditions, you are free to linking, browsing, printing and
making a copy for your own personal purposes. All other acts of reproduction and communication to the public are
subject to the licensing conditions expressed by editors and authors and require consent from them. Any link to this
document should be made using its official URL in Dialnet. More info: https://dialnet.unirioja.es/info/derechosOAl

Lengua: Spanish

Enlace a fuente de infor macién: Apuntesdel CENES, ISSN 0120-3053, Vol. 27, N°. 45, 2008, pags. 61-79

Baratz | nnovacién Documental

e Gran Via, 59 28013 Madrid
e (+34) 91 456 03 60
e informa@baratz.es



