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This research analyzes the relationship between the adoption of good corporate governance practices of the

largest Chilean companies ("Blue Chips") and financial performance. The findings include correlations between

corporate governance and financial metrics, specifically, the traded prices of shares of companies with better

corporate governance perform better than those with lower adoption to them, particularly for shorter holding

periods. A possible explanation for this phenomenon is the reaction of institutional investors to the results of

the official corporate governance practices questionnaire - of the "comply or explain" type - issued in 2015 by

the SVS (current CMF)
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